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NOTICE

3
=

o : All the Members

We are pleased to inform all the members that Annual Cenersl Body
Meeting will take place on 6" October 2019 1o transact the following agends:

VENUE

B BLOCK STILTED AREA AT 10.30 A.M.

AGENDA

| To pass accounts for the year 2018-19 duly audited (Copy of Audit Report

enclosed ).

2. How to control expansion activities of ground floor residents of the common
area of the society,

B gl o i ) B 3 s

8 3. To install steel gates on small guard room area,
" 4. To replace to boom barrier installed on main gate.
: 5. Any other matter with the permission of the Chair,

Ll

| T SRS

All are requested o please attend the meeting in large number at the a
time and daye at the venue mentioned above and make it a grand success,

With regards

Encl.: Audit Report
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HINGRA & ASSOCIATES

Contact - 4810810711576, 011-45696122,
PRED ACCOUNTANTS

Emall id - gaskaran@gmall.corm

URIEE SUMMARY OF THE SOCIETY

District: New Delhi
2 ¢ Sovtoly THE O CO-QPERATIVE QROUP HOUSING SOCIETY LTD,
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EER R " | the

ste  [G/ML__PLOT NG, 2OSECTOR 9 ROHINI, _and DELHI-
i .\‘L\\'S\‘
\ A0S Date 1811 1979 Category G/H PH- 27569259

ot 2000, 000,00 and Paid Up Capital Ra, 19,400.00
LA of Bank A /e CANARA BANK. I¢ 1CI BANK, THE DELHI STATE CO-OPERTIVE BANK
£ T RN Fyny S ————

ancial Assistance claimed/MDA ele

)y

2 O loan om X HEC /DS l,,‘.,mi\ Pank - o
\rea of Operation  GRY WE HOUSING SOCIETY DELHI P ——————— e
WSt election held on 29, 102017
g Enquirtes fu /e85 /50) NIL PR
No. of pending Arbitration cases /suits NIL s i e,
Wit Fee Clatmed s | |,|.".|i_'f.U_U Sr— S
Any irregula LY, misappropiation or mismanagement /Fraud__
Names of \

lanaging Committee members during audit period /

Y eretary

Mr. B K. BAJPAI Mr. O.P.Talwar

& | '.\‘.I.

v of Members

A
N
No. of resigned/ expelled members
No. of new enrolled members L
Name of the C.A A.Dhingra & Associates
Audit classificaton fu/s O8{u)) s

sanctioned MCY

sanchoned CCl
Tumover of the Society
Workang Capital

"-‘.1..1’ b

......

Net Profit/Surplus/Loss D
Education Fund Due

Educaton fund pad / Payable
Report for Previous Year
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1INGRA & ASSOCIATES Contact - +91-9810711576, 01145696122
ERED ACCOUNTANTS Email id - saskaran@gmall com

AUDITORS REPORT

We have audited the attac hed Balance Sheet of THE OFG Co-Operative Group Housing Society
Ltd. as on 31= March 20 19together with Income & Expenditure Account. Receipts & Payments
Ajc for the year ended on that date. The financial statements are the responsibility of
society’'s management. Our responsibility is to express an opinion on these financial statements
based on our audit

We conduct our audit in accordance with the auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. An audit includes
examining, on test basis evidence supporting the amounts and disclosures in the financial
Slatements. An audit also includes assessing the accounting principles used and significant
¢sumates made by management, as well as cvaluating the overall financial statements
presentation. In the absence of any tl!'f'llmﬂﬁtﬁf} evidence for any receipt/expenditure we have
relied upon the statement of the management. We believe that our audit provides a reasonable
basis for our Opinion

We report that
1. We have obtained all the informations and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our Audit.

<. In our opinion the Balance Sheet and Income & Expenditure Account dealt with this
Reports are in conformity with the books of accounts.

3. In our opinion proper books of accounts as required by law, have been maintained by the

Society.,

We report that In our opinion and to the best of our informations and according to the

explanations given to us the said accounts read together with our observations given in

part A,B and C & subject to confirmation of balances with creditors ,members & other
parties give a true and fair view,
I In case of Balance sheet of the State of affairs of the society as at 31% March 2019,
i In case of Income & Expenditure Account, of the excess of Expenditure over Income
for the year ended 31% March 2019.

b

Place New Dclh:
Dated: 1 -6 - 219
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NGRA & ASSOCIATES Contact - +91-9810711576, 011-45696122.
RED ACCOUNTANTS Email Id - aaskaran@gmail com

THE OFG CO-OP, GROUP HOUSING SOCIETY LTD.
ANNEXURE TO THE AUDIT REPORT FOR THE YEAR ENDED 31" MARCH 2019

PART - A

2Ly - f3

the society should introduce the practice of incurring the expenditure in
Not complied with

|

accordance with approved budgets annually

' Rent 7 Entry fee :« An amount of Rs, 18,000.00¢- is Credited to
Income & Expenditure A'C under this head and debited to one

Member since it is recoverable from him as per minutes of Meeting of
In Process

management Commitbes

PART - B

PART CONTAINS THE COMMENTS ON THE WORKING OF SOCIETY:-

I'HiIs

ociety is working from its registered office ROHINI SEC. 9, New Delhi- 1 10085. Our

The S B W
on the items of Balance Sheet and Income & Expenditure Account are as

Lommenis
Lindex

[ @) How many managing committee meeting were
; Held LlLIIle the year under audit? 16
E b} Whether proper albcndu WAas cire uldtcd to the
; Managing C -.uu_mlm_;_nwmbc[_s_? A Yes
' )  Whether the General Body meeting was held as
: Per rules & regulations? Yes
[ d)  Whether guorum was o ompleted in the A.G.M.? Yes
| ¢] Whether proper agenda was issued for the meeting? Yes
|' f) Give the names and Addresses of the Managing List Attached
- Committee mrmhrm t'!l:"t :rd'?
/ g Whether tllt‘ﬂﬂh:‘r'ahlE register is completed in all Yes
| Respects?

Yes, the Ehdit _

}
' Whether Audit Report file is properly maintained and
Action is taken to remove irregularities?

Dt 1511, 10 _
r'mmm,’ﬁ

o




NGRA & ASSOCIATES

WED ALCVILINTANTY

Ciiihaed
Fiviall 1l

LOtnd No. ol members e on 21032010
N ol membera vosigiing i the yeam
New e bers Roncobled

robil Nov ol v bwers am ome A1 0 2010
W hedhed expronsen iouvied W the snelely
e approved i the MO, Mesting®

Whether vosohers are veriiied iy the o dend
AT ITRTR IR,

Wheother aeoounts ate maintaloed eaularly & shined
Iy the compatent aunthority @

h Whether voucher Ole s maintalned properlyd

(| W el Duiss AL nt ie mnide by ol qlli AT I1H|1

Chive reanotis Tor making cash payvimentas

REGISTERED BYE LAWS

e Soowly possenses the copy ol bive laws and Act of the Co-Operative Hoclety
New Delbd During the audit there has not been any amendment and the area of the

Clpse iy 1t e o |hl|lp_'l'll

MANAGING COMMITTEE

e Managing Committee as on 31% March 2019 comprines of the members an per

Linl atllached

: AUDIT REPORT FILE

e Management has malntained a separate it fle tn which aundit reporis were

Avallable at the time of audit

i RECORDS

POA MRS G, D) ASREELD 2
PSR Al

L

I L4) 1

194
i
q
64

fLap, Pasged in M C. Mesting
Yen

Yen
You
Payments are made by

Chegue as well as by
Cash in emergency,

e records of Boclety are in the Joint custody of the treasurer and President, A List of

records s attached herewith
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INGRA & ASSOCIATES 1) 141 &

Contact - 4919810711576, 011-45696122.
Emall I1d - gaskaran@gmall.com

Our comments on iFI[!E:\'itlUHI items of Balance Sh
k. e Sheet are an under;
1. SHARE CAPITAL Rs. 19,400.00

There is no change from the previous year.

g..-

DEPOSITS Rs. 3, 72, 93,517.00
There has been no change under this head from previous year,

3. COMMON GOODS FUNDS Rs. 30,000.00
There has been no change under this head from previous year,

4. REPLASTERING OF OUTWALLS OF S8OCIETY : - On the request of the members, The society has
collected Rs. 10,03,500.00 From Members towards Replastering of the outwalls of society & the
same has been shown as liability under this head. The Amount Shall be utilized in near future or

refunded to the concerned members as per decision of the Management.

5. REPLASTERING OF OUTWALLS OF FLATS :- On the request of the members, The society has
collected Rs.38,73,162.00 From Members towards Replastering of the walls of Flats & out of which
Rs. 30,07,365.00 has been spent under this head on behalf of the members. The Balance Amount
Shall be utilized in near future or refunded to the concerned members as per information from the
Management Committee.

6. RESERVE & SURPLUS :- Rs. 19,94,216.00
There has been no change under this head as compared to last year.

T INCOME & EXPENDITURE A/c
In The current year there has been a Deficit of Rs. 3,75,749.59 against a Deficit of Rs. 4,11,369.80
in the last year. As a result the cumulative deficit upto 31.03.2019 is Rs.6,64,429.53 which is
shown separately in the balance sheet.

(A) INTEREST. - Interest Rs. 53,854.00 on saving A/c with ICIC] bank , CANARA bank & DSC
Bank credited to Income & Expenditure A/c is on receipt basis as per certificate from
respective banks. No interest Rec. on FDR because FDR are not on Auto-renewal & lack of auto-
renewal] procedure

(B) REPAIR & MAINTENANCE EXP.:-Expenditure under this head in the last year was
Rs.3,53,876.00 against current year's expenditure of Rs. 3,06,758.00,

(C}] GUEST HOUSE EXP, & RECEIPTS, -The Society has incurred an amount of Rs. 2
against Rs 38,069.00 in last year. The society has received an amount of Rs,

this head against Rs. 19,000.00 in the last year,

(D) BALARY EXPENSES: - The expenses under this head amount to Rs. ?,49‘
Against last year’s expenses Rs. 7,47,818.00

(E) ADVERTISMENT CHARGES REC.: - Receipts under this head are Rs, 8,70
under audit against last year’s receipts of Rs. 32,200.00.
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Contact . +91.9810711576, 01145696122
Emai d - paskaran@gmat com
) o

Year's l'l.‘(r-lptg of Rs. 62 'im g“‘"—"*ﬁl under this hend amount 1o Rs 18 |80 00 against past

(@) WATER ciaRGEs. .

: Expenses recq I
" i rded under this head ameo int to Re. 11.39,804.00
against last year expenditure of Rs 15,17.445 D0

(H)
HAMAHQEML; No change from last year's Receipts of R 34,74,000 00
mns

Aga izSecurity expenses under this head amount to Rs.7,10,878 00
inst last year expenses of Re. 5,93,893.00
(J) M1

........ Miscellaneous expenses of Rs. 40,555.97 during current
year charged to Income & Expenditure A/e against last year's expenses of Ra. 23,381.00

All other expenses are of routine nature and require no specific comments. The details of
expenses Incurred have been given in the income & Expenditure Account

7. RECEIPTS & PAYMENTS:- All

Payments A/c¢ & the turno

the receipts & payments have been carried Thru. Receipts & _
ver of the society is considered as total receipts minus opening balances 1

8. FIXED ASSETS
The balance under this head as on 31.3.2019 is Rs.3.6
Year's figure of Rs
1,87.527.62.

5,35,324.19 against the Previous
3,67,22,851.78 Depreciation charged on fixed assets is Rs,

9. CASH & BANK BALANCES

The balance under this head, as on 31.3.2019 including cash in hand of Rs. 70,286.00 is '

Rs. 16,80,375.28 in various bank accounts. (ICIC] Bank Rs. 20,401.82, DCS Bank Rs.
2,54,013.46, CANARA Bank Rs. 13,35,674.00).

10.

INVESTMENTS :- The society is having term deposits of Rs. 20,00,000.00 with DSC Bank

& Interest accrued on it as on 31.03.2019 is of Rs. Nil. Due to non aute renewal of F.0. by
the Bank Authorities.

11. DECISIONS OF GBM
The management committee is
Meetings.

generally implementing the decision of general body

12. ELECTION & AGM |
AGM was held on 06.01.2019 & Election was held on 29.10.2017 for three years ¢
13. DISQUALIFICATIONS ;

As far as we have been explained none
disqualification as stated in S ~ 31 of the Act
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E.- [ERED ACCOUNTANTS antnti - +91-9810711576, 011-45696122.
Emall Id ~ aaskaran@gmail.com

- PART - C

Current Year Audit Objection/Suggestions:-

1. The Society is functioning from its registered office Sec. 9, Rohini New Delhi -110085. No casc

of misfeasance embezzlement and misappropriation and other serious irregularities has been
observed during the year under audit.

2. The society should introduce the practice of incurring the expenditure in

accordance with approved budgets annually Not complied with

e T
i el

Aaskaran Dhingra
For A.Dhingra & Associates

Place: New Delhi
Date: 'L"f: 7'”"
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Registered Address ~ BH-06 (Basement) East shnllnw Bag
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